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Purpose of the Study

Benchmarkhousing affordability in Over
the-Rhine

Developmethodologyfor tracking
changes in housing over time

Providecurrent informationto
Community Council, other stakeholders

Gauge how community hathanged
since 2002 Plan was completed
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Housing in OTR 2002 to today

2002 2015
Population [,638 (2000 Census) 5,610 o144cs)
Housing Units 5,261 (2000 census) 5,229 (2015 Inventory)
Occupied 3,594 (2000 census) 4,040 fﬁ’i.?éﬁf?é"éi?iﬂ?f?é?'ts
Vacant 1,667 ooocensus) 1,189 aiubie o he oocpicd)

Units Affordable to _ )
People in 0980% 3,235 Sireen 869 (2015 mventory)
of AMI category

2002 to 2015 = logsf 73%o0f units at0-30% ofAMI
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What is Affordable Housing?

At any income level, housing
that costsno more than 30%
of household income

How much housing is in OTR, and at wha
iIncome levels is it affordable?




What are occupiable units?

a2 OOdzLIA | codirrSrtly o¥tEpiegbi
ready to be occupied without renovation

If a building has at least one occupiable
unit, all units are occupiable




Categorizing Units

Income categories are based on
percentage of Area Median Income (AMI)
and unit size:

2015 AMI for Family of 4
In Hamilton County Is
$71,200
AMI varies by family size

Assume 1.5 person per bedroom




Categorizing Units

Affordable housing costs at different incom

levels:
Monthly Housing Cost (30% of Income)
Percentage
of AMI Studio 1-BR 2-BR 3-BR 4-BR
Over 100% $1,248 or more |$1,336 or more |(51,603 or more |$1,8510r more |$2,0650r more

61% to 100%
31% to 60%
0% to 30%

$749 to $1,248
$374 to $749
S0 to S$374

$802 to $1,336
S401 to $802
S0 to $401

$962 to $1,603
481 to $962
S0 to $481

$1,111to $1,851
$555 to $1,111
S0 to $555

$1,239to $2,065
$620 to $1,239
S0 to $620
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OTR i1s becoming more diverse

2015Cccupiable Units Inventory Results:
Over100%of AMI  6%o0f units (253 units)

26%0f units (1,054 units)
46%o0f units (1,864 units)

0-30% of AMI 21%o0f units (869 units)




Additional information

Subsidized and/or Income Restricted
Estimated at39%oof current occupiable unitsL(588 unit9

Vacancy
Estimated at? 3%0of total current residential unitsl(189 unit9

Multi -Family Units
Estimated at/ /%0of occupiable units

Renter Occupancy
Estimate a32%0of occupiable units
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Change i1s Moving from South to Nort

Housing

i
Costs
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1,189 vacant units are development
opportunities

»
1 &
: '(’Vﬁb,--.___
. =y

i Occupiable
TR and Vacant
- R B Units
ua Vacant

A
/\Qf‘s
%, 4
.
AR
[
@ BhaL
5, 19
2% n
23% 2-en ) 7 I B
1 Z e Q------- 3 g @
! NS A e DY~ €=«
‘ODEO 2 %y 15 MEL o ¥s - 1' A/BEQTY
] 1 e
! “ ‘| St e, \%O
'
' ) 1\ 43TH 3%
) \) W e
N " \ ) TH L
3‘ | [} NZ 74
|
| 4
Overall A ! ; :
] 1 1 o?
] 1 F‘EP\D\NG shT
0 500 1,000 ' |‘ e 32
— 1l o P
| ] €S ?; %‘ 2- =5 é - J% E
Feet EHARL . 7-% = -73:- -- 2 (;)J 2
| i 5= A o




Data Sources

Building DatdApritAugust, 2015)
CAGIS
Hamilton County Auditor
CAGIS Online website
Greater Cincinnati Water Works
City of Cincinnati

Subsidies and Restrictiofigarch-August, 2015)
Ohio Housing Finance Agency
HUD, CMHA
NHPD
Owners/Developers
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Data Sources

Rents(JuneAugust, 2015)

Owners/Developer§3CDC, OTRCH, Model, Eagle, and
more)

Listing websites:
Craigslist
Zillow
Walkscore
Various buildings websites, when available
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What does it all mean?

Data means more informediecisions
Housing options are more diverse

Change has varied In different parts of
neighborhood

Vacant units and vacant land will mean
more housing In future




